MHBECTHUIIUH

BONPOCHI SPPEKTUBHOCTHU PASMEIIEHHWSI
UMHOCTPAHHBIX UHBECTULIUU

Mup crout Ha nopore spbi raodasnsatunt Bo
BCCX C(i)cpflx HEAOBEHCCKOIT ARHIIHIL I MBI AOAGKH LI
AACKBATHO BOCHPHHINMATL 3111 HPOLIECCHI.

I"AoGaausarua npuHocHT AI0OOIT Crpane onpe-
ACACHHYIO ITOAB3Y, OCOOCHHO pasBuBaiolteiica. 1o
CBA3AHO C BOBACHCHIICM CTPAHBLI B MHPOBOC pasacac-
HIfe TPYAA, HOCPEACTBOM KOTOPOIO HPHXOAAT HOBbIC
TEXHOAOTHI, 3HAHIIA 11, KOHEYHO, (PIHAHCOBBIC CpeA-
crBa. Ilaer nmoanoumeHHbiii OOMeH KYABTYPHBIMII LIEH-
HocTMit 11 oDoratttentse 1t Kpoate Toro, camo so-

BACHUCHIIC B I'IpOl{CCCH l";\(')f)’.‘l.-\!lB‘.‘llllll] MOATATIIBACT

CTPaHy, KOTOPaA B CBOIO OYCPEAb AOAKHA IMBITATHCA
obpecTii CBOIO, MYCTh HEDOABIIYIO, HO AOCTOITHYIO
HISLLY B MIPOBOM 3KOHOMIMECKOM [POCTPAHCTBE.
Haym 1eoBXOAIMO  11CIIOAB3OBATL  HEN3OEKHO IIPII-
OAIKAIOULYIOCH TAODAAHSALUIIO B HHTEPECax cooCT-
BCHHOTO PasBITIA, HE YCYTYOASA CBOIO HE3HAUMITEAD-
HYIO POADB B 9TOM ITPOLLECCE.

B aroM acriekre BHEIIHAA 3KOHOMHYCCKAA 110-
MOILb 11 3aPYOCAHBIC HHBECTHIUIN HIPAIOT HEMAAO-
BAKHYIO POAb B IHTEIPALUIT PA3BHBAIOLIEIOCH TOCY-
AAPCTBA B MIIPOBOEC IKOHOMITUECKOE COODIIECTRO.

I uBecTirium BRAAABIBAIOTCA BO BCE CTPAHBI MIIPA
HE3ABICIIMO OT X YPOBHS PA3BUTI, BEAL OHII HIPa-
107 SHAYNTEABHYIO POAD B PASBHTIIN ITPOH3BOACTEA,
HPEANPHHINATEABCTBA, A TAKKCE 0DCCHEUIBAIOT YCKO-
PEHHDBIT SKOHOMITYECKIT 1T COMHAALHBIT POCT.

Pykosoactso Kuiproiscroit PecriyOankis, caeays
KYPCOM IKOHOMIIMECKIIX PehOPA 11 PLIHOMHBIX Hpe-
00pa3oBaNItil, NMPOAOAKACT PACCMATPIBATL IIPIBAC-
YCHHE HHOCTPAHHLIX HHBCCTHIUNT KAK BAAKNBUT 2AC-
MCHT  PCHICHIA  TPOOAEM  COLMAABHO-IKOHOMIIMCC-
KOTO PA3BITIA.

3a nepnoa 1992-2004 rr. B pecnnyGAnKy 6b1A0
NPHBACHCHO BHCHIHIX 3AIMCTBOBAHINT 11 TEXHIIME-
croft ronmotttt oKoAo 4 aapa. aoan, CHIA (no aan-
noi Hanerarnosa KP).

B nocacanite roasl ocHOBHBIE CPEACTBA HANPaB-
ASIAHCH TIPEIMYIICCTBCHHO HA OICPEAKAIONICE PA3BIL-
IHE TTPON3BOACTBCHHOIT 1T COLMABHOI NHEPACTPYK-
TVPBI, 6€3 KOTOPBIX HEBOIMOACH AHHAMIMHBIT pocT
akonoitkin [loaronmy HpasrteAscIno vaeaner ocodoe
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bJK. Cynaiumanosa, Y.A. Jiowemoues, KIHY

LU TAKHX KPYIHBIX HHDPACTPYRTYPHBIX IIPOEKTOB,
RAK l][)OCI\'I‘I)] 1o Pﬂ:ﬂlllTlllO TCA\CKOM;\I)’Il”l\'ﬁ!.l”l"l, pC—
KOHCTpYKLuI  asponopra  «Manacy,  aproaoporn
«brmkek-Oum, Brimkekekoli renaoBoll arexTporieH-
TpaAl-1,  CTPONTEALCTBY  THAPOIACKTPOCTAHLULH 1
AnHnit saexrponepeaadss. Takma oOpazom, OCHOB-
HBIM  HATPABACHICM TOCYAAPCTBEHHBIX ITHBECTHLLIIT
ABAACTCA PassiTiie 11HpPacTPyKTYphl (TPAHCIIOPTHOI,
TEACKOMMYHITKALIOHHOI, SHEPIeTHKIE), COLUAALHOI
chepor (0OpasoBamie, 3APABOOXPAHEHIIE), CCABCKOTO
XO3AMCTBA 1T HPPHIALUIL.

K BUKHBDIM HANIPABACHIIAM MCIIOAB3OBAHNA TOCY-
AAPCTBEHHBIX HHBECTHIULT MOKHO OTHECTH COAEIICT-
NPOH3BOACTBEHHOIO  CEKTOPA
HOAEPAKIT  NPHBATH3IPOBAHHbIX

lII’)CAi’IPI[II’i'I!ﬁ II BHOBb CO3AAHHBLIX MAABIX MACTHBLIX

BHC BOCCTAHOBACHIIO

MOCPEACTBOM

NPEAnpIATHil, (hiHAHCHPOBAHIIE ATPAPHOTO CEKTOPA,
B UYACTHOCTI, PCLICHHE MPODACMBI  KPCAHTOBAHIA
DoAbLOro Hircaa hepnepeknx xossitcrs[1].

Hauboabiunit obbem BHemneil nomouus, npe-
Aocrasasemoil  Kulproiscrany, npHineacs Ha Takme
OOUIENPU3HAHHDBIC BCAYIIUIC OPraHI3aIIII-AOHOPbI,
kax Beenmpuntii Oank, MeRAyHAPOAHDBIT BAAIOTHDIT
ona, Esponeiickiii Gank pexoHCTpyKLUn® 11 passi-
T, Asparekuit 6auk passirrna, Esponeiicknii coros
1 crpansi-aonopst - CILA, flironns, BeankoGpirra-
uia, Typrus 11 Ap.

MemayHapoansie Oprasisatiim 11 HHOCTPAHHDIC
FOCYAAPCTBA B OCHOBHOM IPCAOCTABAAAII CPEACTBA HA
OCYLICCTBACHIIC  TPAHC(OPMALUIOHHBIX  [1POLIECCOB,
Ha  pechopauposatie
MPABOBOTO 11 IKOHOMIIMECCKOTO YCTPOIICTBA, HA AOMKY

BCCIO  TOCYAAPCTBCHHO-
COBETCKOTO HACACAIS 11 3AKAAABIBAHIIC OCHOB AEMO-
KP:TI'N‘!L‘CKUI'() (}61]1&'C'I1K‘I I CBOOOAHOIT IKOHONIIKI
[2].

OaAnano nprsaeyeHnbie HHBECTHIUIT B PECnyO-
ARV HE AQAD OZRTIAACNMOTO B(QI{IJCF\T:\ 11 AKOHOMIIMC-
CROIo pocra. B{.‘.\I) ABBITHAA AOAA .\0,\{'0cp0t{lmlx 3a-
HMCTBOBAHII .\ll."rK.\}'i-lﬂI')ﬂ,\Ilhl.‘l (i)lll!.’l!icolil)l:\' _\"l!')(.'}i\"
ACHIIT, KOTOPBIE MBI OPAMI AN COANAHCHPOBAHIA
MAATCAHOTIO (-'1:!..\111!('}1.. VXOANIIAD HE HA I)ﬂS.\iClll(‘i'l”(“ B
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BOLPOCHE DOOERTHBHOCTTT PASNENELSE HHOCTPANTBIN HHBECTHLLU 1

MAXTB 33 UMIIOPT TOBAPOB 11 VYCAVE 1 HA HOTALICHIIC
paHee B3ATHIX KPEAITOB.

[MoayuaeTes 3aMKHYTLIT KPYT - OEPEN KPEAITDH 32
PYOCAKON 1t BOSBPAILAEN 11X HM B BIAC HOKYIIRIL HIN /K¢
'I‘OBEIPUH-. a v nac He OCTacTCH (})l!ll:‘IHC(}BbIX pL'C}'pC()Ii.
Pasopsath 5TOT KPYT - 910 32242, PELICHIIC KOTOPOIT
OOCCIICHIT HECOMUCHHBIT VCITEX AIOOOMY IOCYAApPCT-
BY.

[Toarony HCODXOAIMO — OPHEHTHPOBATLCA  HA
APAMBIC HHBCCTHLU HCXOASL 113 TOFO, YTO BHYTPEH-
HIIX PE3CPBOB y HAC MOKA €HIC HET B AOCTATOUHOM
koanuectse. [lorpednocrin Kpiproiscrana B npuroke
HPAMBIN HHBECTHLUIT OYCHD BeAlKiL Beab TOAbKO AAf
HAYAABHOI MOACPHIIBALULI NPHOPUTETHLIN OTPACALTT

HALLIOHAABHOIT  AKOHOMIIKII (CC;\!‘CKOI‘O xoanricTsa,

SHCPICTIRIL,  ACTKOIT 11 1EPepAdATLIBAIOIICHT  1PO-
MBILIACHHOCT11) no‘rp{.‘ﬁ}'&'l‘cn okoao 1.5 MAPA. AOAA.
CILIA.

AHAANZ  CIPYRIVPB HOCTYINIBIINY € 1998 no
2004 1. B PECHYONIRY HPAMBIX ITHOCTPAHHbLIN ITHBC-
criunil nokaspisaet (CM. TA0AHILY), YTO HEPABHOMEP-
HOC PACHPCACACHIIC IPITOKA CBA3AHO IPEKRAC BCETO C
peansaitieii PAAa KPYIHBIX HPOCKTOB, OOCCIICHIB-
11X HANBOABIIIE BAUBAHIA B 3KOHOMIKY B PA3AIIY-
Hble TPOMEAYTKIE Bpemenit. Tak, ouenisas obite
BAOKCHIA B PA3PE3C ACT, HANOOABLINIT OOBEM HHBE-
crindi Onia ocyiectsaesd 8 2004 ., koraa yuacrie s
KAIITAAE KOMIAHIIT € 3aPYOCAKHBIM KAMIITAAOM ObIAO
oneneno 8 1756 man. aoaa. CIIIA.

Crpykrypa nocrynaenua ITHM, toic. coaa. CITA

1998 1999 2000

2001

2002 2003 2004

Beero 136 301,2 | 108 562,1 | 89 607,9

90 088,5

115 666,1 | 146 955,5 | 175 5854

C Apyroii cropoHst, HCOOXOAIIMO OTMETHTb, YTO
HHOCTPAHHBIC IHBECTOPbI  HAMIHAIOT  PACUIPATH
CBOIO ACATEABHOCTD 4epe3 Apyrie drHaHcosbie 1H-
CIPYMEHTBI, HCITOCPEACTBEHHO OTHECCHHBIC K IIPAMBIM
ITHBECTHIUIAN, 2 [MEHHO! ITPEAOCTABACHHE KPATKO-
CpPOUHBIX (DIHAHCOBBLIX PECYPCOB AASl TTONOAHCHI
0BOPOTHOTO KAIIITAAA HA ABFOTHBIX YCAOBHAX, 3a-
KAIOveHIte (POPBAPAHBIX KOHTPAKTOB It MOICK HapT-
nepos. Haunnas ¢ 1999 r. obbem Taknx onepauii ¢
KAIITAAOM OT HHOCTPAHHBIX COYUPeAnTeAeii It yupe-
Anrreaeit cocrasaser 55-70 % o1 BCex npAMbIN HHO-
CTPAHHBIX HHBECTHILII.

Cirryaiuis MEHACTCA K AYYLICMY, HO BCE KC HEADb-
35 YCHOKANBATLCA, HAAO HCKATb HOBBIC IIYTH HPHBAC-
yeHHs HHBECTHLIT, §e3 KOTOPBIX HAM DYACT TAKCAO
HPOABHTATHCA BIIEPEA. K Takin OCHOBHBIM crnocoban
HHOCTPAHHDIX

IKOHOMITRY I’\.bll'}l'bl.'i(."l'ﬁim MOKHO OTHECTIE

NPHBACHEHTIS  TIPAMBIN BAOKCHIT B

HPHBACHEHIC HHOCTPAHHOIO KAINITAAD B HPCA-
NPHHIMATEALCKOIT hOPME NYTEM COBAAMII COBMECT-
HLIX [IPEANPHATINT, B TOM YICAE FIYTEM [POAAAIL
kpynusiy nakeros akuiii AO;

pericrpawust Ha Teppirropin Kuipromscxoii Pec-
MYOANKIT  IPEAPHATII, TOAHOCTBIO  NPHHAAACKA-
LN FTHOCTPAHHOMY KAITHTAAY,

MPHBACUEHIC ITHOCTPAHHOIO KAIIITAAY HA OCHO-
B¢ KOHIICCCIIT 1A COrAALLCHITT O PA3ACAEC ITPOAVK-
L

CO3AAHIIC CBOOOAHBIX IKOHOMIIYECKIX 301, HA-
NPABACHHOE HA AKTHBHOC HPHBACYCHIEC 3APYOCAHBIX

lpBecropon.
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Kposme TOro, HEMAAOBAKHYIO POAL HIPRET If 32-
KoHoAATeAbHAA Ba3a, KOTOPAA AOAKHA ObITb OpPHEH-
THpoBAaHA HAa npnBacucHie musectiutit. Cacaosa-
TEABHO, HCODXOAHMO ITOAACPAKHBATL  PEAKIM
Hoablero HaaronpuATCTBOBAHIA (CTADIABHOCTD, CO-

OTBCTCTBYIOLLAA CPCAA 11 C"l'll.\{}’.'\) AAA BHCUTHIIX HHBC-

Hai-

CTOPOB, HO HCXOAHTH HY/KHO 113 TOTO, YTO HCOOXOAH-
Ma, BO-TIEPBBIX, PCAAHCTHUCCKAA CTPATCIHYECKaA Po-
FPAMMA COLMAABHO-OKOHOMITYECKOTO PASBHTHA CTPa-
HbI; BO-BTOPBIX, CBA3AHHAA € HEil HHBECTHIUIOHHAA
HPOIPANMA; 4 B-TPETBIYX, IHOKIE MEXAHH3MbI CTHMY-
anposanis [3].
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